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US. SILVER MEASURE

SIGNED

Entirely New Character for
White Metal

RULES GOVERNING TAX
ON TRANSFERS

Washington, June 20.

President Roosevelt signed the Sil-
ver BEill to-day.

Senator Key Pittman, of Nevada,
Mr. Robert L. Doughton, chairman of
the Wavs and Means Committee of
the House, Senator William H. King,
of Utah, and Mr. Martin Dies, of
Texas, a member of the House of
Hepresentatives, were among those
invited by the President to attend
the signing of the Bill.

Simultanously with the Presgident's
signing of the measure, Mr. Guy
Helvering, Commissioner of Internal
Revenue., promulgated regulations
governing the tax on transfers of
interests in silver bullion to ecarry
out the purposes of the Silver Pur-
chase Act.

Purchases Auothorized

The Bill, which was passed by the
Senate on June 11 and on June 1
by the House of Representatives,
was drawn up by members of the
Senate silver “bloc” in an effort to
“do something for silver.”

It provides for the increasing of
silver stocks in the United States
and permissively authorizes the
President to take over the nation's
monetary silver stock,

It authorizes the Seeretary of the
Treasury to purchase silver in the
home market and from abroad at
such rates, times and terms as he
may deem reasonable and most
advanta_genus to  public interest.
Dnmgstm purchases will be limited to
a price of 50 cents an ounce on stock
held on May 1. He is also authorized
fo sell silver whenever the market
price of the white metul exceeds to
monetary value, or when the mone-
tary stocks are greater than the

?,"he full text of the U.S. Silver
Bill will be found on p. 14.

2:5;’?5 ratio to gold, and also to issue
silver certificates of face value not
less than the cost of all the silver
purchased.

Further, the Secretary of the Trea-
sury will regulate, investigate and
prohibit the acquisition, importation
and transportation of silver, and will
penalize violators of the regulation
by a fine of $10,000 or to the extent
of ten years’ imprisonment. He is
authorized to issue whatever regula-
tions he deems fit in order to carry
out the purposes of the BilL.—Reuter.

“Wise, Sound Measure”

New York, June 19,

The tax on speculative silver pro-
fits will eventually be recognized as
“a wise, sound measure,” it was de-
clared to-day by Mr. Rene Leon,
internationally-known silver author-
ity.

Those who consider the Silver Bill
provision levying a stamp tax of 50
per cent. on all profits derived from
speculation in silver to be calamitous
are only a insignificant proportion of
the American financial community,
Mr. Leon said in an interview.

Under the terms of the Silver Bill,
the white metal takes on an entirely
new character, Mr. Leon pointed out.

If silver is ultimately, in conformity
with the avowed objective of the
Silver Bill, to constitute 25 per cent.
of the monetary wvalue of the basic
metallic reserves of the United States,
then the Government is completely
justified in ruling that it should
not be regarded as an ordinary
commodity subjeci to speculative
dealings, Mr. Leon declared.

The expert expressed the opinion
that the Silver Bill will exert im-
portant influence towards stabilization
of the world price of the white
metal,—United Press.

Speculative Trading Stopped

New York, June 19,
All speculative trading in silver
was expected to cease in this market
the moment President Roosevelt
signed the Silver Bill.

Despite the official denial of the
Commodity Exchange that it plans
to discontinue trading in silver

futures as a result of the Silver Bill’s
50 per cent. on speculative profits,
many regarded the present active
trading as the beginning of the end
of a market, which, since its incep-
tion in 1931, has handled virtually
the world’s floating silver supply.

The announcement of the Commod-
ity Exchange that trading in futures
would continue “so long as there is
a demand for the facilities of the
exchange” followed a number of
meetings at which the possibility of
discontinuing was discussed. as well
as a recent conference with Wash-
ington officials. In its statement,
the Commodity Exchange urged trad-
ers carefully to study the tax provi-
sion of the new law.

It was expected that the sgilver
market on the Commodity Exchange
will prove useful in industrial hedg-
ing and as a banking hedge against
transactions in foreign exchange,
imasmuch as profits accruing from
such transactions are exempt {rom
the tax provision under the Pittman
amendment to the Silver Bill, which
limits the levy solely to speculative
profits from trading in bullion.

Because of the expectation that the |

speculative tax will discourage all
trading, operators in the silver mar-
ket to-day were confronted with the
task of liquidating their extensiye
holdings. -

Some experts here believed that
the first step in elevating silver from
a common commodity to a new status
as money metal may be the purchase
of all available supplies of the white
metal in New York. To accomplish
this the best informed authorities
here estimate, the Treasury would

have t v approximatelv 200.000.000
ouncegs "M

The belief that some such step
already had been initiated by the
Treasury was lent strength by ° the
reusumption of activity on the
Commodity Exchange, to-day, when
3,000,000 ounces of the white metal
changed hands. Some traders inter-
preted this activity, following the
dull sessions of the last several days,

As an indication that the Govern-
ment was buying all offerings.—
United Press.

KURAMOTO LEAVES
FOR JAPAN

Centre of Nanking Sensation
Returns Home

Mr. Eimei EKuramoto, Japanese
vice-concul and eentre of the five-
days sensation in Nanking, left yes-
terday for Japan aboard the N.Y K.
s3. Shanghai Maru, accompanied by
his family, who had followed him
from Nanking when he was brought
down here under escort of Japanese
consular police and physicians. Offi-
cials of the Japanese Consulate-Gen-
eral here saw Mr. Kuramoto on to

“he wvessel.

It will be recalled that Mr.
Kuramoto's disappearance on the
night of the Japanese Minister, Mr.

A, Arioyoshi's, departure from Nan-
king for Shanghai, ecreated a world-
wide sensation. Japanese  officials
feared that there had been foul play
and there was general relief when
the missing man was discovered
asleep behind a self-constructed wind-
break on the slopes of Puwrple Moun-
tain between the Ming Tombs and
the Sun Yat-sen Mausoleum. When
found Mr. Kuramoto showed signs of
suffering from nervous afflictions,
and his behaviour was attributed to
mental aberration.

MONTHLY BANNED BY
GOVERNMENT

“Oriental Affairs” Said to
Be Over-Critical

Nanking, June 20.

It is reliably reported that “Orient-
al Affairs,” has been deprived of
postal facilities in China.

The “banning” of this journal was
recently demanded by the editor of
“The People's Tribune” In its issue
of May 16. In an article entitled
“Extra-territorial Rights and Respon-
sibilities,” the suggestion was also
made to prosecute the editor and
publisher of “Oriental Affairs,” who
is of British nationality. under t_he
provisions of a British Order-in-
Council, the enforcement of which
has a precedent in the ruling of a
British Court in Korea, holding that
“in criticizing the actions of the
government of a country—whatever
that government was—the person en-
joying extra-territorial privileges also
owned extra-territorial duties, and
should be specially careful.” It was
further held in the same case that
the publication of words which tended
to excite tumult, disorder, and enmity
constituted matter which was cal-
culated to cause trouble between
British subjects and the governments
and peoples of certain other nations.

—Kuo Min.

__-.‘..

INQUEST OVER LAWYER'S
BODY

Son Has No Knowledge of Motive
of Murder

The motive of Tuesday night's
shooting at the corner of Canton and
Chekiang Roads, when Loo Chao-
shing, a Chinese lawyer, was Kkilled
near his office in the Ching Ho
Fong Alleyway, remained a mystery
yesterday.

During the inquest over deceased’s

body, conducted at the Public
Mortuary yesterday by Procurator
Kuo, Loo Yueh-sen, 20, deceased’s

only son now studying in a Shanghai
school, stated that he had no know-
ledge who was his {father’s enemy
and who had planned the crime.

- There were no other witnesses who
could tell the Procurator in regard to
the motive of the evidentily well-
planned murder.

A verdict of death due fo a gunshot
wound in the head was then returned
by Procurator Kuo. who ordered the
removal of deceased’s body by his
son for burial.

PERSONAL NOTES

Dr. Chung Wing-kwong, president
of the Ling Nam University, Can-
ton, will be sailing for the south to-

morrow.
* * &

Mr. W. J. Reid and Lieutenants
W. B. Moore, H. Y. Covey, W. E.
Walsh, G. M. Chambers were among
those who left for up-river in the
ss. Kiangwo yesterday.

¥ * ik

Miss Eileen Andrew, daughter of
Mr. and Mrs. G. Findlay Andrew, has
arrived imn Shanghai from Canada
and is spending the summer with
her parents.

* *
Among those who left here in the
Dollar ss. President Johnson were
Mr. L. Boron for Manila, Mr. and
Mrs. H. J. Sheridan, Mr. and Mrs.
George A. Fitch, for Naples, Prof.
E. A. Sperry for Marseilles, and Miss
Anne Poteat for New York.

*x * *
Mr. Keiichi Yabuki has been
named as new manager to succeed.
Mr. Rei Watanabe in the Shanghai
branch of the Yokohama Specie
Bank, Mr. Watanabe having been
promoted manager of the Tokyo
branch. Mr. Yabuki recently re-
turned to Japan from Bombay where
he was branch manrgger.

o

BOMB-TOSSER TO SERVE
ORIGINAL SENTENCE

Tsang Kuo-ziang, the self-confessed
bomb-thrower, will go to gaol for
only three months, the Municipal
Police failing to secure an increase
in his prison term in the Second
Branch Kiangsu High Court.

_ Tsang tossed a bomb into the
Heng Hwa Lao Restaurant, one of
the largest Cantonese restaurants on
Foochow Road, on May 10. He was
arrested by a watchman after a
chase. According to his statements
made at the police station, he had
done so because the restaurant had
been dealing in Japanese goods. The
Lower Court passed a light sentence
on Tsang on the ground that his
motive wasg patriotism.

s

U.S. TO MAKE LOANS
TO PUERTO RICO

Washington, June 19
President Roosevelt to-day revealed
that a second import and export
bank will be utilized to extend in-
dustrial and agrieultural loans to
Puerto Rico and the Virgin Islands,

The French plan for the general [similar to the credits already arranged

reorganization of am air army has
been adopted by the Senate.

for Cuba by the first institution of
the kind.—United Press.
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“N.C.D.N.” Photo.

NEW ASSISTANT PRIEST FOR CATHEDRAL

The Rev. John Lawley Brown B.A. L.TH., photographed with Dean A. C. S.
Mr. Brown has come to China to act as Assistant

Priest at the Cathedral for three years.

BOLIVIA TO ACCEPT
MEDIATION

Possible Re-establishment of
Peace in Gran Chaco

Washington, June 20.

Possibilities that the internecine
gtruggle between Bolivia and Para-
guay in the Gran Chaco “Green
HeH” may eventually be settled
were given credence yesferday when
the Bolivian Government informed
‘Colombia and Peru that it would
gecept the mediation of the two coun-
tries in the conflict.

As a means toward establishing
peace in South America, a continen-
tal conference was suggested. —Havas.

London, June 19.

The Lord Privy Seal, Mr. Anthony
Eden, answering a Parliament ques-
tion to-day in regard to the proposed
agreement for a general embargo on
the export of arms to Bolivia and
Paraguay, said that the governments
of 34 countries had announced that,
in principle, they were prepared to
‘agree to the imposition of this em-
‘bargo.

The Italian Government had, how-
ever, made their agreement condi-
tional on agreement by the Japanese
Government. The latter had not yet
given their formal agreement, though
they had explained that ro export
of arms had in fact been sent from
Japan to Bolivia or Paraguay.

The formal coming into force of
the embargo was, accordingly, for
thee moment delayed. The British
Government were continuing to hold
up issuing licences for the export of
arms to the two belligerents, but
they were not prepared tc give the
undertaking that this unilateral ac-
tion would be pursued indefinitely
and in all circumstances.—Wireless
through Reuter.

Geneva, June 18.

American delegates to-day propos-
ed to the committee for the control
of the manufacture and sale of arms
that each nation should be responsible
for the arms and ammunition manu-
factured in its territory, and that all
orders and copies of all export
licences should be communicated to
a permanent disarmament commis-
sion.

The Japanese and Czechoslovakian
delegates declared their inability to
discuss the proposals but the French
delegates favoured them. The Japan-
ese and Czechoslovakian reserva-
tions, according to Trans-Ocean,
would make it appear that these two
countries will attend future sessions
as observers only.

The proposals coincided with the
plan of Mr. Ramsay MacDonald, Brit-
ish Prime Minister, but they go be-
yond by urging that even national
orders should be brought to the
notice of the commission.—Reuter,
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GEN. AND MME. CHIANG
TO VISIT SHANGHAI

Gen. and Mme. Chiang Kai-shek,
who attended the commencement
exercises of the Central Military
Academy in Nanking, are expected
to leave the capital for Shanghai to-
night in a special coach which is
being held in readiness at Hsiakwan,
according to a Nanking report. The
couple are to stay here for a few
hours as they are expected to leave
for Hangchow to-morrow.
Eladwt su-b

OPINIONS OF THE DAY

Mr. Reginald F. C. Master's letter and
the verses of a friend on the subject
of nudism in Shanghai suggests a suit-
ably cool topic for discussion in next
Sunday’s correspondence columns., It
is a subject which has not yet been
thrashed quite bare in Shanghai, though
there are allegations that some humans
do disport themselves in the buff,
though where rumour sayeth not. Hence
the guestion.

Should the S.M.C. put aside a
portion of our Parks for the
nudists to gambol in?

There will be no word limit. Con-
tributions for next Sunday’s issue should
be written on one side of the paper
only and addressed:—

OFPINIONS OF THE DAY

“North-China Daily News"
17 The Bund, Shanghai

Contributors may write over their
own names or over pseudonyms. They
are requested to send in their letters
so as to reach this office not later than
10 a.m. Saturday next, and to avoid
underlining, block lettering and single-
spaced typing. As far as possible letters
should be typewritten.

POISON ENDS LIFE
OF YOUTH

Victim Dies in Hospital of
Opium Effects

In a fit of despondency Siau S.
Foo, also known as Lai Siau-wen, a
26-year-old cook employed at the
China Trust Co., Szechuen Road near
Peking Road, took opium Yyesterday
morning on the premises of the con-
cern and was rushed unconscious to
the Red Cross Hospital, where he
died shortly afterwards.

The motive for Siau’s alleged act
had not been revealed at a late hour
last night. He was discovered suffer-
ing from the poison at 9.40 a.m. a_nd
was taken to the hospital in a Fire
Brigade ambulance. He was a native

- of Canton, but had lived in Shanghail

for several vears.

CHINESE DEPORTEES
FROM JAPAN

Assistance Solicited frum_Central
Kuomintang in Nanking

Sixteen Chinese, all natives of
Wenchow, who were deported from
Japan, are soliciting assistance from
the Shanghai District Kuomintang
and also the Central Kuomintang in
Nanking,

According to one of them, all the
deportees had been in the restaurant
business in Japan for the past eight
years. They were recently forced to
surrender their licences to the Japan-
ese police who also confiscated their
properties. Five of the deportees had
Japanese wives and by them they
have had several children. When
they left their Japanese wives ac-
companied them but the Japanese
police at Kobe prevented them from
coming out to China,

The group arrived in the Tsukuba
Maru on Monday and were given free
lodging in a hotel in Small East Gate
by a Wenchow fellow countryman.
All the deportees are members of the

Kuomintang.
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other disturbance of health.

therefore, take only

‘ASPIRIN’

Cerebral vessels.

/4

How does ASPIRIN 'act ?

circulatory disturbance makes possible the accumu-

lation of injurious matter in the cerebral vessels. As
a consequence there will occur headache which in many
cases is the beginning of a severe cold.

‘ASPIRIN’ effects a strong circulation of the whole
organism and therefore also of the cerebral vessels. The
injurious matter will be removed from the body and
at the same time the cause of the headache or any

The purchase of ‘ASPIRIN’ does not entail any risk
for you, because the “BAYER Cross” on every tablet
and packing guarantees the good effect and
innocuity of ‘ASPIRIN’. In pain and colds,

A
BAYER
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" Mukden, was
. day as a result of the conferences
| between Japanese and Chinese au-

' means to resume the former service
' This new company,

' called the Eastern Travel
 will have its headquarters in Shan-

NEW TRAVEL AGENCY
TO BE FORMED

Through Traffic to Begin on
July 1

CHINESE AND JAPANESE
COMBINATION

The formation of a special com-
pany to handle through traffic on
the railway between Peking and
foreshadowed yester-

thorities who have been seeking a

on the Peking-Mukden Railway.
which will be

Service,

haikwan,

Traffic will be resumed as from
July 1, with one train each way per
day between the two cities. All
business in connection with passeng-
baggage and freight will be
handled by the new company, which
will have branch offices at all
stations along the line. Full details
concerning the regulations covering
this through traffic and its handling¥

will be announced in a few days,
time.
Unofficially it is stated that the

president of the new company will
be a Chinese and the vice-president
a Japanese, with the staff composed
of railway experts of both national-

ities. It was, also unoffieially,
denied yesterday  that the . China
Travel Service had been under
consideration’ or had been ap-

proached to handle the new arrange-
ments,

At e e

B.C.C. STRIKE CONTINUES
ON POOTUNG SIDE

The apparent deadlock in the Brit-
ish Cigarette Co. strike situation
continued vyesterday, the ‘new” and
“old” factories in Pootung being still
idle. The Thorburn Road plant of
the company is not involved.

Four committee members of the
General Labour Union met in their
office at 117 Foh Yeu Road, Chinese
City, on Tuesday, afternoon, when it
wag decided that a manifesto in con-
nection with the B.C.C. dispute be
issued. Should the management
continue its attitude, it was resolved
that the Union direct the workers in
various trades to declare a strike in
support of B.C.C. workers. It was
further resolved that the City Gov-
ernment and the local Tangpu be
asked to endeavour to bring about
an early settlement of the dispute.

i

REPORTED INQUIRY INTO
LOCAL CASE

According to a Chinese telegram
yesterday, the Ministries of Justice
and Foreign Affairs will shortly
send officials to Shanghai "to make
investigations in connection with the
private criminal prosecution brought
in the First Special Distriet Court
by Tsai Yang-chi against Lang Chu-
ying, Chinese detective accused of
using “third degree” methods in ob-
taining a confession from Tsai when
the latter was held as a robber sus-
pect. Local confirmation of the re-
port could not be obtained yesterday.

Tsali Yang-chi charged the Chinese
detective with torture. Several hear-
ings have already taken place in the
District Court and the next hearing
will be held on Saturday afternoon.
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FUNERALS

Mr. Edvin Westgaard

The funefal was held yesterday
afternoon in the Hungjao Road
Cémetery of Mr. Edvin Westgaard, a
Norwegian subject, and a sailor in
the crew of the m/s Dagrun. Deceased
passed away at the Shanghai General
Hospital at 9.30 a.m., within one hour
of an accident aboard his ship when
he fell from one deck to another. The
services were conducted by the Rev.
Johan Nielsen of the Norwegian
Seaman’s Mission and were attended
by about fifty members of the crew
headed by Capt. Olsen. The casket
which was draped with the Norwegian
Flag was carried to the graveside by
six comrades from the m/s Dagrun.
Among those sending floral tributes
were: —

Officers of m/s Dagrun; Owners of
my/s Dagrun; Crew of m/s Dagrun; C.
Clix; Captain and Crew of m/s Sang-
stad: Sverre C. Jensen; H. A. Johnson:

C. J. Tennefoss; A. Thoresen; Capt.
Olsen; and others.

Funeral arrangements were in ¢~
of the International Funeral Directors.

Mrs. Balbina Pintos

Services were held for Mrs. Balbina
Pintos yesterday, with mass being
(said at the Sacred Heart Church at
7 am. and graveside services
by Father Jacquinot de Besange
in Pahsienjao Cemetery at 5.30 p.m.
Besides the husband and children and
other members of the family, the ser-
vices were attended by a large num-
ber of friends. Mrs. Pintos had re-
sided in Shanghai for the past 30
years and her passing came as a great
shock to everyone. Those acting as
pallbearers were Messrs. E. E. Wilson,
J. Roliz, E. P. Thompson, L. F. Lopes,
E. Perpetuo, C. Miller and E. San-
ches. Those sending flowers were
the following: —

The Family Mr. and Mrs. E.
M. Oliveira, Martina Oliveira, Mr. and
Mrs. J. A. Chuseman, F. J. Skinner,
Mrs. M. A, De Souza, Maria and Piero
Ongetta, Mr. and Mrs. L. J. Carion, Woo
An-zung, Tu Chung-teh, J. M. Gonsalves
and Son, Mr. and Mrs. A, D. Denton,
Mr. and Mrs. A. F. Lee, (Emilio, Dorica,
arid L.enda), Icie Sun, 8. S. Chen, Staffs
of Sundry Dept. 5. A. Racine & Co., Mr.
and Mrs, T. J. Aldeguer, Daisy and B.
A. Santos Jr., Genoveva and Carlos
Francisco dos Remedios, Emile Bigel,
Mrs. E. Greenfield, A. H. dos
Remedios and daughter, (Mary, Lulu
and Ted); Chiquita Perdjra Carneiro
and Family. Eduardo Perpetuo,
Ami and Daughters, Mr. and Mrs, J. P.
Roche and Family, Mr. and Mrs, F. P,
Laurel and Family, (Mary, Freddie and
Susan), F. Roche, Mrs. Blackman, Mrs.
Cooper, Mr. iand Mrs. J. 'S. Costa,
(Sungan, Woo, Chang, Campoo), Marie
F. Remedios Souza, Flo and Kate,
Francisco F. da Silva and Family, T.
S. Chu and Liuy, Vera Rozario, Carme-
lita and Augusto Braga, Mr. and Mrs.
J. M. Rozario, Mrs. G. Evangelista,
Leonor Carion, Dixon Van, Mr. and
Mrs. Roger Chaillan, (Caio, Maria and
Family), K. W. Leu, Racine & Co. Staff,
and many others,

Funeral arrangementis were
care of Infernational Funeral Direc-

tors.
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BRIDGEWATER ARRIVES
FROM JAPAN

HM.S. Bridgewater, slopp, has
arrived from Kagoshima and taken

the place of H.M.S. Sandwich, sloop,
at the British Naval Buoy; the
Sandwich sailed for Hankow yester-
day. H.M.S. Sandpiper, river gun-
boat, also left Shanghai for the river
yesterday, after completing overhaul.

Dr. H. Colijn, Netherlands Premier,
is to resign on Jume 25 from his con-
current post as Minister of Economic
Affairs in favour of M. Steenbergh.

in the |

TYPE COAL SHIPMENTS
INCREASED

London, June 19.
It is stated to-day that Tyne coal
shipments have increased by nearly
750,000 tons over last year's total.—
Wireless through Reuter.

START TAKING
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Backache Kidney Pills
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. . . for protection
against
SPRINKLER LEAKAGE

ACCIDENT

Whether in offices, stores or godowns;
sprinkler leakage usually results in damage and
loss to property.

This type of insurance is particularly
necessary when sprinkler heads are old, because
they are then more liable to “going off.”

For full details and rates apply to

AMERICAN ASIATIC UNDERWRITERS

Federal Ine., U.S.A,
17 The Bund. Telephone 11144

BRUCE JENKINS, Secretary and Manager
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NOFNWKOY-TAIY ANy il - HYM- -« SANOY- FIENV UV

. PLATE GLASS

SPRINKLER LEAKAGE - PUBLIC LIABILITY

Rl
AN

FOR COOKING

e rer—— . il i Sy . — S 1 T T e — T o B ke -

— o .ty ki o, s i 1 ol L i A e

I T S S G e e . A e T S ————————————— e . S e - S ————

l THE SHANGHAI GAS CO., LTD.

(Incorporated im Homghkong)

Head Office.. 656 Thibet Road, Telephone 93338
Showroom .. 104 Nanking Road; Telephone 10345
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